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OATH OR AFFIRMATION

I, G'—- /7/0/\-4, J \/(// Z’/K/ L} ( , swear (or affirm) that, to the best of

my knowledge and belief the ACCO?EDin‘Ig financial statement and supporting schedules pertaining to the firm of
/

\A_/ /2PN, T/AANCIAL , as
of 2705 ,20 QF | are true and correct. 1 further swear (or affirm) that
4 T o
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a custemer, except as follows:

" BHARON L. LASTER
NOTARY PUBLIC ‘
MY COMMISSION EXPIRES AUG. 27, 2011

Notary Public

This report ** contains (check all applicable boxes):

@ (a) Facing Page.

& (b) Statement of Financial Condition.

X (c) Statement of Income (Loss).

4 (d) Statement of Changes in Financial Condition.

X (e) Statement of Changes in Stockholders’ Equity or Partners’ or Scle Proprietors’ Capitat,

Kl (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

m {g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

Bl (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

Kl (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

3 (n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Lou:svﬂle Kentucky

BENNETT & COMPANY CPAS

Accounrants and Adv:sors
"+ INDEPENDENT AUDITOR'S REPORT . -

BoaldofDuectoxs o T T AR
. Wizer Finacial, Tnc. - ;- L T T T S

3

In my oplmon, the accompanymg statement of ﬁnanelal condmon and the xelated statements : - : N
of income; changes in. stockholder s equlty and cash ﬂows present fauly, m all matenal 1cspects,_'_-_ R

the ﬁnanclal posmon of W1zex Fmancxal Inc, -at Decembex 31, 2007, and the. tesu]ts of its.

opezatlons and its. cash ﬂews fm the yeax then ended, in confonmty w1tb accountmg punclples B )
-; generally accepted in the Umted States-. ‘of Amenca. - These . ﬁnancml statements ate’ the_ SR
1espons1b1hty of the Company‘s management oux Iespon51b111ty 1s to expxess an opmlon on these C

ﬁnanclal statements based on my audit

I eonducted rmy' audlt of these statements id accoxdanee w1th audltulg standa:ds'genetally: L

accepted in.the. Umted States of Amenca, whlch zequue that T plan and petfonn the. aidit to I
-obtain reasonable assurance about whethex the ﬁnane1al statements are free. of 'matenal T
‘ewdence supperhng the anounts. afd
dJselosuIes in the ﬁnanclal statémeénts, aSsessing. the accountmg pnnctples used and s1gmﬁcant R
. . . estimates. made by managenient and’ evaluating thie OVetall ﬁnancaal statement presentatlon I R
beheve that my audat prowdes a teasonabie basw for my 0p1mon : . AR

nusstatement An’ audlt mcludes exarmnmg, on:a fest b Sis,

‘ MY amht was conducted for the puxpose of forrmng an oplmon ‘on. the basw ﬁnancml -
l statements talcen as a wholé: The 1nfoxmat10n contamed in" Supplementaxy Schedules 1 and 2is - L
pxeSented by management for. purposes of addmonal ana1y51s and‘is not a requued paxt of the. - T

basm ﬁnanclal statcments but is supplementazy informatidn requued by. Rule 17a:5 undet ‘the -

' Secinitied Exchange Act of 1934, ~ Such mfoxmatmn has  beeii subJected ‘fo. the auditing L
procedures apphed in’ the: audlt of the bas1c ﬁnanmal statements and in my opuuon, is fauly P

stated in'all mater.lal xespects in relanon to the basm ﬁnanc1a1 statements taken as a whele

.- February 15,2008 * *

104 Daventty Lane . Lou1sv1lle Kentucky 40223 Phone (502) 425 3030 Fax 429-0271-

Member af the Amer ican Immwe of CPAJ and rhe Kenrucky Society of CPAs _- ’




WIZER FINANCIAL, INC.
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2007
ASSETS
Current assets:
Cash
Security deposit

Total Assets

LIABILITIES AND STOCKHOLDER'S EQUITY

Curnrent liabilities:
Accounts payable
Accrued expense
Accrued payroll

Total liabilities

Stockholder's equity:
Common stock
Additional paid in capital
Retained earnings

Total liabilities and stockholder's equity

See accountant's report and notes to financial statements.

$ 53,994
935

$_54,929

$ 34,537
3,700

1,231

39.468

$ 10,000
318,261

{312.800)
15.461

554,929
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WIZER FINANCIAL, INC.
STATEMENT OF INCOME AND RETAINED EARNINGS
YEAR ENDED DECEMBER 31, 2007
Revenues:
Fees
Miscellaneous income

Total revenues

Expenses:

Accounting

Advertising

Audit fees

Bank fees

Commissions

Insurance

Legal fees

License and permits

Office expense

Training and education

Professional service

Recruiting

Rent

Salaries

Payroll tax fees

Travel

Taxes

Payroll fees

Entertainment

SIPC

Total expenses

Operating loss

Other Income:
Interest income
Other income
Total other income

Net loss

Distribution to owner

Retained earnings, December 31, 2006
Retained earnings, December 31, 2007

See accountant’s report and notes to financial statements.

$ 71,893
35.000

106,893

9,684
138
5,800
167
20,112
84
38,730
26,660
7,728
629
9,921
1,526
9,205
54,397
3.904
3,628
351
1,270
480
150
194,564

(87,671)
62

41

103
(87,568)
(4,000)
(221.232)

$(312,800)
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WIZER FINANCIAL, INC.
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2007

Cash Flows From Operating Activities:

Net loss $(87,568)

Adjustments to reconcile excess of revenues over

expenses to net cash provided by operating activities:
Decrease in security deposit 12,455
Inctease in accounts payable 29,537
Increase in accrued expense 3,700

Increase in accrued payable

1,231

Net cash (used in) operating activities (40,645
Cash Flows From Financing Activities:
Capital contributions 71,000
Distributions paid {4,000)
Net cash provided by financing activities 67.000
NET INCREASE IN CASH 26,355
CASH, beginning of year 27.639
CASH, end of year $.93,994

See accountant's report and notes to financial statements.
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WIZER FINANCIAL, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2007

NOTE 1. BUSINESS

Note 2.

Wizer Financial, Inc. (the Company) is registered under Section 15 of the Securities
and Exchange Act of 1934 as a direct participation management investment company.
The investment objective of the Company is to seek a high total return consisting of
both curtent income and realized and unrealized gains from oil and gas direct
patticipation funds.

The Company had not begun to see these funds as of December 31, 2007. At the date
of the financial statements, business was scheduled to begin in Jamuary 2007.

SIGNIFICANT ACCOUNTING POLICIES

This summary of accounting policies of Wizer Financial, Inc. is presented to assist in
understanding the Company's financial statements. The financial statements and
notes aie the 1epresentation of the Company's management, who is responsible for
their integrity and objectivity. These accounting policies conform to geneially
accepted accounting principles and have been consistently applied in preparation of
the financial statements.

Use of Estimates

The prepaiation of financial statements in conformity with generally accepted
accounting principles requites management to make estimates and assumptions that
affect the repotted arounts of assets and liabilities and disclosure of contingent assets
and labilities at the date of the financial statements and the reported amounts of
increases and decreases in net assets from operations during the reporting period.
Actual results could differ from those estimates.

Cash and Cash Equivalents
Cash equivalents consist of short-term, highly liquid investments which are readily

convertible to cash within ninety (90) days of purchase.

Organization and Offering Costs

The Company incurred organization costs in the current year. According to SOP
98-5, these costs have been expensed as incurred. In addition, the Company incurred
offering costs consisting of NASD and state registration fees. These costs have been
expensed in accordance with SOP.

(Continued next page)
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Note 3.

Note 4.

Note 5.

WIZER FINANCIAL, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2007
(Continued)

NET CAPITAL REQUIREMENTS

As a member of the National Association of Securities Dealers, Inc., the Company is
subject to the Uniform Net Capital Rule, which requirtes that the Company maintain a
1atio of aggregate indebtedness to net capital, as defined, not to exceed 1,500%. In
addition, net capital, as defined, shall not be less than $5,000. At December 31, 2007,
net capital was $14,526 and required net capital was $5,000. The ratio of aggregate
indebtedness to net capital was 2.71 to 1.

ADVERTISING
During 2007 the Company had advertising expense of $138.
RECONCILIATION OF AUDITED NET CAPITAL TO UNAUDITED FOCUS

There is a $935 difference between the computation of net capital under net capital
Sec. Rule 15¢3-1 and the coiresponding unaudited focus pari IIA

Net capital per unaudited schedule $15,461
Adjustments:

Non-allowable assets __(935)
Net capital per audited statements $14,526

Page 6




SUPPLEMENTARY SCHEDULES




WIZER FINANCIAL, INC.

Supplementary Schedules

COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15c3-1

Assets
Less: Liabilities

Net Equity
Add: Subordinated Agreements

Total Equity Capital
Less: Non-Allowable Assets
Less: Other Deductions or Credits

Tentative Net Capital
Less: Haircut Valuations

Net Capital
Required Minimum Net Capital*

Excess Net Capital

DECEMBER 31, 2007

Determination of Minimum Net Capital*

Required Net Capital

Requirement Based Upon Aggregate Indebtedness
Requirement Based Upon Matket Making Activity

Total Aggregate Indebtedness

Capital Ratios

Aggregate Indebtedness to Net Capital

Debt to Debt Equity

0 Equity Subordinated Agreements
0 Equity Temporary Subordinated Agreements

$54,929
39,468

15,461
0
15,461
935
0
14,526
0

14,526

5,000
2,629

39,468

271%

COMPUTATION OF DETERMINATION OF RESERVE REQUIREMENTS

UNDER RULE 15¢3-3
DECEMBER 31, 2007

The Corporation is exempt fiom SEC Rule 15¢3-3 pursuant to paragraph (k)(2)(i) of the Rule.
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BENI‘\IE_:.T-T" & CompaNy; CPAs

Accountants and Advisors

REPORI‘ OF ]NDEPENDENT ACCOUNTANT -
L - ON INTERNAL CONTROL -
. REQUIRED BY SEC RULE 17A-5

To the Board of Directors
Wizer Financial, Inc. .~

In planmng and petformmg my audlt of the ﬁnanmal statements and supplemental schedulcs

of Wizer Financial, Inc. for the year ended December 31, 2007, T considered its mtemal control, j g

including control actmtles for safeguaxdmg securities, in order to determme our “auditing
procedures for- the purpose -of | expressmg my op1mon on the ﬁnancla.l statements and Hot to..

- provide assurance on n the mtema] conttol

Also as requued by Rulc 17a-5(g)(1) of the Secuntles and Exchange Cormmssmn (the- B

" "SEC™, I have made a study of the practices and proceduzes followed by the Coxporatton '

including tests of compliaricé with such practices and pmcodu.tes that I cons:dcxod Iclcvant to.

_ the ob]ectlves stated in Rule 17A-5(g) in the foHong

.. 1 Makmg the penodlc computatmns of aggxegate 1ndebtcdncss and net cap1ta1 under Rule_ AR

‘ 17a-3(a)(l 1), and

- 2 Detelmlmng comphance w1th the exempnve provxsmns of Rule 1503 3

Becau.sc the Corporatlon does not cany securities accounts fox customezs .or pexfoxm--..' L
: custodml functions relating to customex securities, | d1d not 1ev13w the ptactlces and procedmes PRI

- follOW ed by the Corporatlon in a.ny ofthe followmg

E 1 Makmg the qua:texly secuxmes exa.mmatxons counts venﬁcatlons, ancl compansons, and the,'.'-f . S
o Iecordatlon of dlfferences quuued by Rule 17a—13 : 2 R

2 Complymg mth the requuements fox plompt payment for secuntles undex Sectlon 8 of ‘

x: Fedexal Resexve Regulahon T of the Boa.rd of Governors of tho Federal Reserve System, and

_23 The exemphon to: 15c3 3 (szcr Fmanmal Inc. clalms the (k)(2)(1) exemptzon) clalmed by -;: CO

:_"the ﬁxm whxch makme thc posscssmn and control zequuement not apphcable

’ ':Page& z

104 Daventty Lane Louisville, Kentucky 40223 - Phonc (502) 425-3030 » Fax 429 0271

Member of the American Institute of CPAs and the Kentucky Sociery of CPAs




-~ February 15, 2008 - -

~ The management of the, Cmpetatlon is responsxble for establishing and maintaining internal
control and the practices and procedures teferred to in the preceding paragraph. In fulfilling this
tesponsibility, estimates and judgments by management are requited to assess the expected

. benefits and related costs of control and of the practices and procedures referred to in the
preceding paragraph, and to assess whether those practices and procedures can be expécted to
- achieve the SEC's above-mentioned objectives. Two of the objectives of internal control and the . |

practices and procedures are to pr ovide management with reasonable, but not absolute assurance

" that assets for which the Corporation has responsibility are safeguarded against loss fiom’ ‘ '
upauthotized used or disposition, and that transactions are executed in accordance. with
»managernent's authorization and recorded properly ‘to permit the preparation ‘of financial

statements in ‘accordance with’ generally accepted accounting principles. rule 17a-5(g) lists * -
add1t10na1 obJectwes of the practices and procedures listed in the preceding paragraph.

Because of inherent limitations in mtema] contxol or the ptactnces and procedures referred to

e above ‘errors or fraud may occur and not be detected. Also, projection of any evaluation of’
" ... intémal contiol to futme periods is subject to- the risk that controls may become madequate-
'.'_because of changes in condlt:lons or- that the effecttveness of thetr dcmgn and operation. may -

~ deteriorate. - : : :

My oonmdetatlon of mtema.l eontrol would not necessanly dtsclose all mattets in internal

o 'cont:rol that might | be material ‘weaknesses under standards established by the Ammerican Institute.

“ of “Certified - Public Accountants. " A ‘material weakness is. a ‘condition in which. design or - .
. ;- operation of .one of ' mote of the specific. internal control components does not teduce to. a - -
L ':.Ielatwely low level the risk that etror or fraud in amounts that would be material in relation to...

E ‘the financial statements bemg ‘audited may occur and not be detected within.a tunely penod by E

employees in the nofmal course of pexfo:mmg their ass1g:ned functions. However, I noted no

mattels mvolvmg “inteérnal oontxol mcludmg proceduxes for safeguardmg secunues that I :
R con51de1 to me matena] weaknesses as deﬁned above & A

1 understand that ptacttces and procedmes that accomphsh the ob]ectlves referred fo 1 in the' |

o second paragraph of this- Teport are considered by the SEC.to be adequate for its purposes-in : o

.. "accordance with' the Securities Exchange Act of 1934 and related regulations, arid that practices - _

.. *- and ptocedutes that do not accomplish such ob]ecttves in all material respects indicate a material = .. o

" inladequacy ‘for such purposes. Based on this undetstandmg and on'my study, I belicve that the.

— ’:::Cmpoxatlon 8. ptacttces and procedutes were. adequate at Decembet 31, 2007 to meet the SEC' LR
- ;--j_ob_]ecnves . _ _ R .

Th1s repozt is mtended soleiy fox the mfoxmatton and use’ of the Boatd of Dnectoxs '

) 'management the SEC, and other regulatory agencies that rely on Rule 17a-5(g) under the -
cr Secutities Exchange Act-of 1934 in their tegulatton of registered brokers and dealers, and is not _' oo T
KR _"__._i_mtended to be and should not be used by : anyone othet than these spectﬁed pames ; : o

Certified Pubhc Accountant




